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Date: August 06, 2025 

To  

The Board of Directors 
Sunshield Chemicals Limited 
1501-A, Universal Majestic, P.L. Lokhande Marg   
Behind R.B.K International Academy, Chembur West 
Mumbai 400043 
 
 
 
Dear Sir(s) / Madam(s) 
 
Sub: Proposed rights issue of equity shares of face value of ₹ 10.00 each (the “Equity Shares”) by 

Sunshield Chemicals Limited (the “Company”) in accordance with the provisions of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended (the “SEBI ICDR Regulations”) and other applicable laws (the “Issue”) 

 
I, Mukesh Malhotra, Non-Executive Independent Director, hereby confirm and certify that the information 
provided in this certificate is true, fair, correct, accurate, not misleading and without omission of any matter that 
is likely to mislead in its form or context and consent to the inclusion of this information in the Draft Letter of 
Offer and other Issue related material (“Issue Documents”). 
 
I am eligible to be appointed and have been validly appointed as a director of the Company under applicable laws, 
including the provisions of the Companies Act, 1956 or Companies Act, 2013, as applicable (“Companies Act”), 
and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as applicable on 5 May 2025 and am not otherwise disqualified from appointment/re-appointment as director 
under the Companies Act as on the date of the Draft Letter of Offer. 
 
I hereby confirm the following: 
 
(i) I certify the information in respect of me, attached as Annexure 1 and Annexure 2, is true, correct and 

complete. 

(ii) I confirm that as per the Form MBP-1 dated April 16, 2025, and except as detailed in Annexure 1, I do 
not hold directorship in any other company in India or overseas.  
 

(iii) Neither I, nor any of my relatives have entered into a financing arrangement to finance the purchase by 
any person of securities of the Company other than in the normal course of my business, during the 
period of six months immediately preceding the date of the Draft Letter of Offer, except as disclosed 
below:  

 
Nil 
 

(iv) I confirm that the Director Identification Number (“DIN”) allotted to me is 01131063, and I do not hold 
multiple DINs. 

 
(v) Except as stated below, there is no arrangement or understanding with major shareholders, customers, 

suppliers or others, pursuant to which I was appointed as a director of the Company.  
 
Nil 

 
(vi) I have not entered into a service contract with the Company relating to my appointment and remuneration 

or providing for benefits upon termination of my directorship.  
 
Nil  
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(vii) Except as stated below, I am not related to any other director of the Company.  

 
Nil. 
 

(viii) I am not prohibited or debarred from accessing or operating in the capital markets or restrained from 
buying, selling or dealing in securities under any order or direction passed by Securities and Exchange 
Board of India (“SEBI”). 
 

(ix) I am not a whole-time director or promoter of any company that has been delisted in the last 10 years 
immediately preceding the date of the Draft Letter of Offer under Chapter V of the Securities and 
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended. 
 
Of the listed companies of which I was / am a director, details of such companies who have been/were 
delisted from the stock exchange during my tenure in the last ten years have been provided below: 

  

No. 

Nam
e of 
the 
com
pany 

Name of 
the 

stock 
exchang
e(s) on 
which 

the 
compan

y was 
listed 

Date of 
delistin

g on 
stock 

exchan
ge 

Whethe
r the 

delisting 
was 

compuls
ory or 

voluntar
y 

delisting 

Reaso
ns for 
delisti

ng 

Whet
her 
the 

compa
ny has 
been 

reliste
d – 

[Pleas
e state 
Yes/N

o] 

Date 
of 

relisti
ng, in 

the 
event 
the 

compa
ny is 
relisti

ng 

Name of 
the 

stock 
exchang
e(s) on 
which 

the 
compan

y was 
relisted 

Term of 
Directors

hip 
(along 
with 

relevant 
dates) in 

the 
company 

1. Nil 
 

(x) None of the companies of which I am a director or promoter are debarred or prohibited from accessing 
the capital market by SEBI. 
 

(xi) I have not been declared a fugitive economic offender under the Fugitive Economic Offenders Act, 2018. 
 
(xii) I have not settled any alleged violation of securities laws through the consent or settlement mechanism 

with SEBI during the three years immediately preceding the reference date; 
 

(xiii) I confirm that no show-cause notices are issued by SEBI in proceedings for imposition of penalty and/or 
prosecution proceedings initiated by SEBI against me. 
 

(xiv) I confirm that I have not been identified as a wilful defaulter by the Reserve Bank of India (“RBI”) or 
any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof in 
accordance with the guidelines of wilful defaulters issued by the RBI.  
 

 Nil  
 

(xv) Except as stated below, I am not associated with the securities market in any other manner: 
 
Nil  
[Of the entities above, the details of the outstanding actions initiated by SEBI against such entities have 
been disclosed below:] 

 
Name of the company/ entity 
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SEBI Registration No. Not Applicable 
Category of registration Not Applicable 
Date of expiry of registration and reasons 
for non-renewal 

Not Applicable 

Details of any enquiry/ investigation 
conducted by SEBI at any time 

Not Applicable 

Penalty imposed by SEBI, if any Not Applicable 
Outstanding fees payable to SEBI, if any Not Applicable 

 
(xvi) Of the listed companies of which I was a director in the last five years or currently am a director, except 

as stated below, none of the shares of such listed companies have been suspended from trading on any 
of the stock exchange, during my tenure as a director: 

 

No. 

Name 
of the 
comp
any 

Name of 
the stock 
exchange

(s) on 
which 

the 
company 

was 
listed 

Date of 
suspensi

on on 
stock 

exchang
e 

Whethe
r 

suspend
ed for 
more 
than 
three 

months 
[Please 

state 
Yes/No] 

Reasons 
for 

suspensi
on and 

period of 
suspensi
on, if the 
suspensi
on has 

been for 
more 
than 
three 

months 

Whethe
r the 

suspensi
on has 
been 

revoked 
[Please 

state 
Yes/No] 

Date of 
revocati

on of 
suspensi

on, if 
suspensi
on has 
been 

revoked 
 

Term of 
Directors

hip 
(along 
with 

relevant 
dates) in 

the 
company 

1. Nil 
 
(xvii) I hereby confirm that I have not and shall not offer any incentive, whether direct or indirect, in any 

manner, whether in cash or kind or services or otherwise to any person for making an application in the 
Issue, except for fees or commission for services rendered in relation to the Issue.  
 

(xviii) I hereby confirm that I have no interest in the objects of the Issue.  
 
(xix) I have read and complied with the provisions of the Companies Act, 2013, as amended. I am not a director 

of: 
a) more than twenty companies, 
b) more than ten public companies, (including private companies that are either holding or subsidiary 

company of a public company).  
 

(xx) I am not a member in more than ten committees or act as Chairman of more than five committees across 
all companies in which I am a director. 

 
I confirm that I will immediately inform you of any changes to the above information until the date when the 
Equity Shares, issued pursuant to the Issue, commence trading on BSE Limited (“BSE” or “Stock Exchange”). 
In the absence of any such communication from me, the above information should be taken as updated information 
until the said Equity Shares commence trading on the Stock Exchange. 
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Letter of 
Offer. 
 
This certificate may be relied upon by the Legal Counsel appointed in relation to the Issue in conducting and 
documenting their investigation of the affairs of the Company. I hereby consent to this certificate or extracts 
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thereof being included in or being used for disclosure in the Issue Documents and in any other material used in 
connection with the Issue.  
 
This letter may be produced in any actual / potential proceeding or actual / potential dispute relating to or 
connected with the Issue Documents or otherwise in connection with the Issue and may be used for the purpose 
of any defence = in any claim or proceedings in connection with the contents of the Issue Document.  
 
Sincerely 
 
 

 
Name: Mukesh Malhotra 
Designation: Additional Non-Executive Independent Director 
DIN: 01131063 
 
Encl: Annexure 1: Profile of the Director 
 
CC: 
Legal Counsel to the Issue  
Rajani Associates  
Advocates and Solicitors   
204-207 Krishna Chambers  
59 New Marine Lines  
Mumbai 400020 
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Annexure 1 – Director’s profile 

1. Name: Mukesh Malhotra 

2. Date of birth: 29-08-1963 

3. Age: 61 years 

4. DIN: 01131063 

5. Address: H-35/17, DLF City Phase-1, Gurgaon, 122002, Haryana, India 

6. Occupation: Retired Professional 

7. Nationality: Indian 

8. Tenure of the current appointment: Retiring by rotation   

9. Period of directorship in the Company: - Retiring by rotation   

10. Directorships in other companies: 

Indo-Belgian Luxembourg Chamber of Commerce and Industry 

Sr. No. Name of Companies Designation 

1  Indo-Belgian Luxembourg Chamber of 
Commerce and Industry 

Director  
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Annexure 2: Confirmation of Independence of Independent Director 
 
 

I, Mukesh Malhotra, hereby certify, undertake and confirm that I am a “Non-Executive Independent Director” of 
the Company in terms of the definition of that term provided in Regulation 16 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) and also in 
terms of the definition of that term under the Companies Act, 2013, and have been appointed on the Board.  
 
Without prejudice to the generality of the first paragraph, I hereby certify, undertake and confirm: 
 
(a) I am not, nor in the past have been, a promoter of the Company or its holding, subsidiary or associate 

company or a member of the promoter group of the Company; 
 

(b) I am not related to any of the promoter or directors of the Company or its holding, subsidiary or associate 
company; 
 

(c) I do not have or have had any pecuniary relationship, other than remuneration as such director or having 
transaction not exceeding ten per cent. of my total income with the Company or its holding, subsidiary 
or associate company, or their promoters or directors during the three immediately preceding financial 
years or during the current financial year; 

 
(d) None of my relatives are holding any security of or interest in the Company or its holding, subsidiary or 

associate company during the three immediately preceding financial years or during the current financial 
year of face value which exceeds fifty lakh rupees or two percent of the paid-up capital of the Company, 
its holding, subsidiary or associate company or such higher sum as may be prescribed; 

 
(e) None of my relatives are indebted to the Company, its holding, subsidiary or associate company or their 

promoters, or directors, in excess of such amount as may be prescribed during the three immediately 
preceding financial years or during the current financial year; 
 

(f) None of my relatives have given a guarantee or provided any security in connection with the indebtedness 
of any third person to the Company, its holding, subsidiary or associate company or their promoters, or 
directors of such holding company, for such amount not exceeding fifty lakh rupees during the two 
immediately preceding financial years or during the current financial year;  
 

(g) None of my relatives have any other pecuniary transaction or relationship with the Company or its 
holding, subsidiary or associate company amounting to two per cent. or more of its gross turnover or 
total income singly or in combination with the transactions referred to in sub-clause (d) to (f); 

 
(h) The pecuniary relationship or transaction with the Company or its holding, subsidiary or associate 

company or their promoters or directors in relation to points (d) to (g) above have not exceeded two 
percent of its gross turnover or total income or fifty lakh rupees or such higher amount as may be 
prescribed, whichever is lower; 

 
(i) I am not holding, and in the past have not held the position of a key managerial personnel and am not 

and have not been an employee of the Company or its holding, subsidiary or associate company or of 
any company belonging to the promoter group of the Company, in any of the three financial years 
immediately preceding the financial year in which I was appointed; 

 
(j) None of my relatives holds or has held the position of a key managerial personnel of the Company or its 

holding, subsidiary or associate company or of any company belonging to the promoter group of the 
Company, in any of the three financial years immediately preceding the financial year in which I was 
appointed; 
 

(k) Neither I nor any of my relatives have been an employee or proprietor or a partner, in any of the three 
financial years immediately preceding the financial year in which I was appointed, of: 
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i. a firm of auditors or company secretaries in practice or cost auditors of the Company or its 

holding, subsidiary or associate company; or 
 

ii. any legal or consulting firm that has or had any transaction with the Company or its holding, 
subsidiary or associate company amounting to ten per cent or more of the gross turnover of such 
firm.  

 
(l) I, together with my relatives, do not hold two per cent or more of the total voting power of the Company;  

 
(m) I am compliant with the conditions of appointment outlined by the Companies (Appointment and 

Qualification of Directors) Rules, 2014, as amended;  
 
(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-

profit organisation that receives twenty-five per cent or more of its receipts or corpus from the Company, 
any of its promoter, directors or its holding, subsidiary or associate company or that holds two per cent 
or more of the total voting power of the Company; 

 
(o) Neither I, nor any of my relatives are material suppliers, service providers or customers or a lessor or 

lessee of the Company; 
 

(p) I am above 21 years of age; 
 

(q) I am not a non-independent director of another company on the board of which any non-independent 
director of the Company is an Independent Director; and 
 

I serve on the board of directors of two listed companies as an Independent Director. 
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Date: August 06, 2025 

To  

The Board of Directors 

Sunshield Chemicals Limited 

1501-A, Universal Majestic, P.L. Lokhande Marg   

Behind R.B.K International Academy, Chembur West 

Mumbai 400043 

 

 

 

Dear Sir(s) / Madam(s) 

 

Sub: Proposed rights issue of equity shares of face value of ₹ 10.00 each (the “Equity Shares”) by 

Sunshield Chemicals Limited (the “Company”) in accordance with the provisions of the Securities 

and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (the “SEBI ICDR Regulations”) and other applicable laws (the “Issue”) 

 

I, Mr. Cyrus Poonevala, Independent Director, hereby confirm and certify that the information provided in this 

certificate is true, fair, correct, accurate, not misleading and without omission of any matter that is likely to mislead 

in its form or context and consent to the inclusion of this information in the Draft Letter of Offer and other Issue 

related material (“Issue Documents”). 

 

I am eligible to be appointed and have been validly appointed as a director of the Company under applicable laws, 

including the provisions of the Companies Act, 1956 or Companies Act, 2013, as applicable (“Companies Act”), 

and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as applicable on 15 January 2022 and am not otherwise disqualified from appointment/re-appointment as 

director under the Companies Act as on the date of the Draft Letter of Offer. 

 

I hereby confirm the following: 

 

(i) I certify the information in respect of me, attached as Annexure 1 and Annexure 2, is true, correct and 

complete. 

(ii) I confirm that as per the Form MBP-1 dated April 01, 2025 and except as detailed in Annexure 1, I do 

not hold directorship in any other company in India or overseas.  

 

(iii) Neither I, nor any of my relatives have entered into a financing arrangement to finance the purchase by 

any person of securities of the Company other than in the normal course of my business, during the 

period of six months immediately preceding the date of the Draft Letter of Offer, except as disclosed 

below:  

 

Nil 

 

(iv) I confirm that the Director Identification Number (“DIN”) allotted to me is 09420865, and I do not hold 

multiple DINs. 

 

(v) Except as stated below, there is no arrangement or understanding with major shareholders, customers, 

suppliers or others, pursuant to which I was appointed as a director of the Company.  

 

Nil  

 

(vi) I have not entered into a service contract with the Company relating to my appointment and remuneration 

or providing for benefits upon termination of my directorship.  
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Nil  

 

(vii) Except as stated below, I am not related to any other director of the Company.  

 

Nil 

 

(viii) I am not prohibited or debarred from accessing or operating in the capital markets or restrained from 

buying, selling or dealing in securities under any order or direction passed by Securities and Exchange 

Board of India (“SEBI”). 

 

(ix) I am not a whole-time director or promoter of any company that has been delisted in the last 10 years 

immediately preceding the date of the Draft Letter of Offer under Chapter V of the Securities and 

Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended. 

 

Of the listed companies of which I was / am a director, details of such companies who have been/were 

delisted from the stock exchange during my tenure in the last ten years have been provided below: 

  

Nil 

  

No. 

Nam

e of 

the 

com

pany 

Name of 

the 

stock 

exchang

e(s) on 

which 

the 

compan

y was 

listed 

Date of 

delistin

g on 

stock 

exchan

ge 

Whethe

r the 

delisting 

was 

compuls

ory or 

voluntar

y 

delisting 

Reaso

ns for 

delisti

ng 

Whet

her 

the 

compa

ny has 

been 

reliste

d – 

[Pleas

e state 

Yes/N

o] 

Date 

of 

relisti

ng, in 

the 

event 

the 

compa

ny is 

relisti

ng 

Name of 

the 

stock 

exchang

e(s) on 

which 

the 

compan

y was 

relisted 

Term of 

Directors

hip 

(along 

with 

relevant 

dates) in 

the 

company 

1. Nil 

 

(x) None of the companies of which I am a director or promoter are debarred or prohibited from accessing 

the capital market by SEBI. 

 

(xi) I have not been declared a fugitive economic offender under the Fugitive Economic Offenders Act, 2018. 

 

(xii) I have not settled any alleged violation of securities laws through the consent or settlement mechanism 

with SEBI during the three years immediately preceding the reference date; 

 

(xiii) I confirm that no show-cause notices are issued by SEBI in proceedings for imposition of penalty and/or 

prosecution proceedings initiated by SEBI against me. 

 

(xiv) I confirm that I have not been identified as a wilful defaulter by the Reserve Bank of India (“RBI”) or 

any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof in 

accordance with the guidelines of wilful defaulters issued by the RBI.  

 

 Nil 

 

(xv) Except as stated below, I am not associated with the securities market in any other manner: 

 

Nil 
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[Of the entities above, the details of the outstanding actions initiated by SEBI against such entities have 

been disclosed below:] 

 

Name of the company/ entity 

 

SEBI Registration No. Not Applicable 

Category of registration Not Applicable 

Date of expiry of registration and reasons 

for non-renewal 

Not Applicable 

Details of any enquiry/ investigation 

conducted by SEBI at any time 

Not Applicable 

Penalty imposed by SEBI, if any Not Applicable 

Outstanding fees payable to SEBI, if any Not Applicable 

 

(xvi) Of the listed companies of which I was a director in the last five years or currently am a director, except 

as stated below, none of the shares of such listed companies have been suspended from trading on any 

of the stock exchange, during my tenure as a director: 

 

Nil 

 

No. 

Name 

of the 

comp

any 

Name of 

the stock 

exchange

(s) on 

which 

the 

company 

was 

listed 

Date of 

suspensi

on on 

stock 

exchang

e 

Whethe

r 

suspend

ed for 

more 

than 

three 

months 

[Please 

state 

Yes/No] 

Reasons 

for 

suspensi

on and 

period of 

suspensi

on, if the 

suspensi

on has 

been for 

more 

than 

three 

months 

Whethe

r the 

suspensi

on has 

been 

revoked 

[Please 

state 

Yes/No] 

Date of 

revocati

on of 

suspensi

on, if 

suspensi

on has 

been 

revoked 

 

Term of 

Directors

hip 

(along 

with 

relevant 

dates) in 

the 

company 

1. Nil 

 

(xvii) I hereby confirm that I have not and shall not offer any incentive, whether direct or indirect, in any 

manner, whether in cash or kind or services or otherwise to any person for making an application in the 

Issue, except for fees or commission for services rendered in relation to the Issue.  

 

(xviii) I hereby confirm that I have no interest in the objects of the Issue.  

 

(xix) I have read and complied with the provisions of the Companies Act, 2013, as amended. I am not a director 

of: 

 

a) more than twenty companies, 

b) more than ten public companies, (including private companies that are either holding or subsidiary 

company of a public company).  

 

(xx) I am not a member in more than ten committees or act as Chairman of more than five committees across 

all companies in which I am a director. 

 

I confirm that I will immediately inform you of any changes to the above information until the date when the 

Equity Shares, issued pursuant to the Issue, commence trading on BSE Limited (“BSE” or “Stock Exchange”). 
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Annexure 1 – Director’s profile 

1. Name: Cyrus Poonevala 

2. Date of birth: 09-12-1961 

3. Age: 62 

4. DIN: 09420865 

5. Address: B 708, Rainbow, Raheja Vihar, Chandivali Road, Powai, Mumbai 400072 

6. Occupation: Professional 

7. Nationality: Indian 

8. Tenure of the current appointment: 5 years 

9. Period of directorship in the Company: 15.01.2022 to 14.01.2027 

10. Directorships in other companies are as per the details below:  

Sr. No. Name of Companies Designation 

1  Indus Petrochem Limited Director  
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Annexure 2: Confirmation of Independence of Independent Director 

 

 

I, Mr. Cyrus Poonevala, hereby certify, undertake and confirm that I am an “Independent Director” of the 

Company in terms of the definition of that term provided in Regulation 16 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) and also in terms of 

the definition of that term under the Companies Act, 2013, and have been appointed on the Board pursuant to a 

letter dated 28.03.2022.  

 

Without prejudice to the generality of the first paragraph, I hereby certify, undertake and confirm: 

 

(a) I am not, nor in the past have been, a promoter of the Company or its holding, subsidiary or associate 

company or a member of the promoter group of the Company; 

 

(b) I am not related to any of the promoter or directors of the Company or its holding, subsidiary or associate 

company; 

 

(c) I do not have or have had any pecuniary relationship, other than remuneration as such director or having 

transaction not exceeding ten per cent. of my total income with the Company or its holding, subsidiary 

or associate company, or their promoters or directors during the three immediately preceding financial 

years or during the current financial year; 

 

(d) None of my relatives are holding any security of or interest in the Company or its holding, subsidiary or 

associate company during the three immediately preceding financial years or during the current financial 

year of face value which exceeds fifty lakh rupees or two percent of the paid-up capital of the Company, 

its holding, subsidiary or associate company or such higher sum as may be prescribed; 

 

(e) None of my relatives are indebted to the Company, its holding, subsidiary or associate company or their 

promoters, or directors, in excess of such amount as may be prescribed during the three immediately 

preceding financial years or during the current financial year; 

 

(f) None of my relatives have given a guarantee or provided any security in connection with the indebtedness 

of any third person to the Company, its holding, subsidiary or associate company or their promoters, or 

directors of such holding company, for such amount not exceeding fifty lakh rupees during the two 

immediately preceding financial years or during the current financial year;  

 

(g) None of my relatives have any other pecuniary transaction or relationship with the Company or its 

holding, subsidiary or associate company amounting to two per cent. or more of its gross turnover or 

total income singly or in combination with the transactions referred to in sub-clause (d) to (f); 

 

(h) The pecuniary relationship or transaction with the Company or its holding, subsidiary or associate 

company or their promoters or directors in relation to points (d) to (g) above have not exceeded two 

percent of its gross turnover or total income or fifty lakh rupees or such higher amount as may be 

prescribed, whichever is lower; 

 

(i) I am not holding, and in the past have not held the position of a key managerial personnel and am not 

and have not been an employee of the Company or its holding, subsidiary or associate company or of 

any company belonging to the promoter group of the Company, in any of the three financial years 

immediately preceding the financial year in which I was appointed; 

 

(j) None of my relatives holds or has held the position of a key managerial personnel of the Company or its 

holding, subsidiary or associate company or of any company belonging to the promoter group of the 

Company, in any of the three financial years immediately preceding the financial year in which I was 

appointed; 
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(k) Neither I nor any of my relatives have been an employee or proprietor or a partner, in any of the three 

financial years immediately preceding the financial year in which I was appointed, of: 

 

i. a firm of auditors or company secretaries in practice or cost auditors of the Company or its 

holding, subsidiary or associate company; or 

 

ii. any legal or consulting firm that has or had any transaction with the Company or its holding, 

subsidiary or associate company amounting to ten per cent or more of the gross turnover of such 

firm.  

 

(l) I, together with my relatives, do not hold two per cent or more of the total voting power of the Company;  

 

(m) I am compliant with the conditions of appointment outlined by the Companies (Appointment and 

Qualification of Directors) Rules, 2014, as amended;  

 

(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-

profit organisation that receives twenty-five per cent or more of its receipts or corpus from the Company, 

any of its promoter, directors or its holding, subsidiary or associate company or that holds two per cent 

or more of the total voting power of the Company; 

 

(o) Neither I, nor any of my relatives are material suppliers, service providers or customers or a lessor or 

lessee of the Company; 

 

(p) I am above 21 years of age; 

 

(q) I am not a non-independent director of another company on the board of which any non-independent 

director of the Company is an Independent Director; and 

 

(r) I do not serve on the board of directors of more than Seven listed companies as an Independent Director. 
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August 6, 2025 
 
The Board of Directors 
Sunshield Chemicals Limited 
1501-A, Universal Majestic, P.L. Lokhande Marg   
Behind R.B.K International Academy, Chembur West 
Mumbai 400043 
 

Re: Rights Issue of Equity Shares of Face Value ₹ 10/- each (the "Equity Shares") of 
Sunshield Chemicals Limited in accordance with the provisions of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and other applicable 
laws (the “Issue”) 
 
Dear Sir / Madam, 

 

We, Rajani Associates, hereby consent to act as legal counsel to the Company for 

the Issue and consent to our name and the details mentioned herein, being inserted 

as legal counsel to the Issue in the draft letter of offer ("DLOF") intended to be filed 

by the Company with BSE Limited (“BSE” or the “Stock Exchange”) where the 

Equity Shares are proposed to be listed and the Letter of Offer (“LOF”) intended 

to be filed with the Stock Exchange, as well as in other documents in relation to the 

Issue (the “Issue Documents”). 

 

We authorize you to deliver this consent letter to the Stock Exchange and any other 

regulatory authority as may be required. 

 

The following details with respect to us may be disclosed in the Issue Documents.  

 

Name : Rajani Associates, Advocates & Solicitors 

Address : 204-207 Krishna Chambers  

  59 New Marine Lines Mumbai 400020 

  Maharashtra, India 

Telephone : +91-22-4096 1002 | 98200 41647 

Fascimile : +91-22-4096 1010 

Website : www.rajaniassociates.net 

Email : sangeeta@rajaniassociates.net 

Contact Person : Ms. Sangeeta Lakhi

http://www.rajaniassociates.net/
mailto:sangeeta@rajaniassociates.net
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We further confirm that the above information in relation to us is true and correct. 

 

This consent letter is for information and for inclusion (in part or full) in the Issue 

Documents and may be relied upon by the Company in relation to the Issue. 

 

We also consent to the submission of this certificate as may be necessary to any 

regulatory authority and/or for the records to be maintained by the Company in 

connection with the Issue and in accordance with applicable law. 

 

All capitalized terms used herein and not specifically defined shall have the same 

meaning as ascribed to them in the Issue Documents. 

 

Yours faithfully, 

For Rajani Associates 

 

 

 
 

Sangeeta Lakhi 

Partner 
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CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE 

Date: August 06, 2025 

To 

The Board of Directors 

Sunshield Chemicals Limited 

1501-A, Universal Majestic, P.L. Lokhande Marg   

Behind R.B.K International Academy, Chembur West 

Mumbai 400043 

 

Dear Sir/Madam,  

Re:  Proposed rights issue of equity shares of face value of ₹10 each (the “Equity Shares”) by Sunshield 

Chemicals Limited (the “Company”) in accordance with the provisions of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (the “SEBI ICDR Regulations”) and other applicable laws (the “Issue”)  

We, the Registrar to the Issue, consent to our name and the details mentioned herein being inserted as a Registrar 
to the Issue in the Draft Letter of Offer (“DLOF”) intended to be filed by the Company with BSE Limited (“BSE” 

or the “Stock Exchange”) and Letter of Offer (“LOF”) to be filed by the Company with the Stock Exchange, 

where the Equity Shares are proposed to be listed, as well as in other documents in relation to the Issue (the “Issue 

Documents”).  

We hereby authorise you to deliver this consent letter to the Stock Exchanges, and any other regulatory authorities 

as may be required. The following details with respect to us may be disclosed in the Issue Documents  

Name:  Bigshare Services Private Limited 

Logo:  

Address:  Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri 

(East) Mumbai 400 093 
Telephone Number: +91 22 6263 8200 

Website: www.bigshareonline.com   

E-mail: rightsissue@bigshareonline.com  

Investor Grievance Email: investor@bigshareonline.com  

Contact Person: Mr. Suraj Gupta 

URL of SEBI Website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do  

SEBI Registration No.: INR000001385 

CIN: U99999MH1994PTC076534 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 

required format. We also certify that our registration is valid as on date and that we have not been prohibited or 
debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues.  

We further confirm that the above information in relation to us is true and correct. 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company until the date when the Equity Shares that are allotted and transferred in the Issue, commence trading 

on the Stock Exchange. In the absence of any such communication from us, you can assume that there is no change 

to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue. 

mailto:info@bigshareonline.com
http://www.bigshareonline.com/
mailto:rightsissue@bigshareonline.com
mailto:investor@bigshareonline.com
https://www.sebi.gov.in/sebiweb/other/OtherAction.do
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This consent letter is for information and for inclusion (in part or in full) in the Issue Documents and may be relied 

upon by the Company and the Legal Counsel in relation to the Issue. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Issue Documents. 

Yours faithfully, 

For and on behalf of Bigshare Services Private Limited 

 
Authorized signatory 

Designation: General Manager 

Name: Jibu John 
 

CC: 

 

Legal Counsel to the Issue  

Rajani Associates 

Advocates and Solicitors 

204-207 Krishna Chambers  

59 New Marine Lines  

Mumbai 400020  

  

mailto:info@bigshareonline.com
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Annexure A 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Registrar to the Issue is true and correct:  

1. Registration Number:  INR000001385 

2. Date of registration / Renewal of registration:  April 09, 2013 

3. Date of expiry of registration:   No. Permanent Registration 

4. If applied for renewal, date of application:   No 

5. Any communication from SEBI prohibiting Bigsharee 

Services Pvt Ltd from acting as registrars to the Issue. 
 

 No 

6. Any enquiry/investigation being conducted by SEBI:   No 

7. Details of any penalty imposed by SEBI  Nil 

 

mailto:info@bigshareonline.com
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